
 

 

Dawson City Arts Society 

Tuesday, July 8, 2025, at 6:30 p.m. 

KIAC Ballroom at Dënäkär Zho and online (Zoom) 

 

ANNUAL GENERAL MEETING AGENDA  

 

1.​ Welcome & Introductions  

2.​ Approval of 2025 AGM Agenda 

3.​ Approval of 2024 AGM Minutes 

4.​ Annual Operations and Programming Reports: 

a.​ Performing Arts & Events  
b.​ Print & Publishing  
c.​ Programs & Outreach 
d.​ Yukon Riverside Arts Festival 
e.​ ODD Gallery 
f.​ Artist-in-Residency 
g.​ Dawson International Short Film Festival 

 
5.​ Financial Statement Approval & Appointment of Accountants 

6.​ BIO BREAK 

7.​ Strategic Updates 

a.​ Board of Directors Report 
b.​ Dënäkär Zho Renovations 
c.​ Staff Restructuring Update 

 
8.​ Committees: 

a.​ KIAC Programming (Events, Artist Hospitality, Arts Fest, Education, Youth 
Programs, Performing Arts)  

b.​ ODD Gallery and Artist in Residency Selections Committees 
c.​ Strategic Committees (ie. Fundraising / Sponsorships) 

 
9.​ Board of Director Elections 

 
10.​Voice of the Membership 

 
11.​Adjournment of Meeting 
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Dawson City Arts Society 

Thursday, June 27, 2024, at 6:00 p.m. 

KIAC Ballroom at Dënäkär Zho and online (Zoom) 

 

ANNUAL GENERAL MEETING MINUTES 

​
Members in Attendance:​
Dan Davidson​
Chantal Rousseau​
Dara Moats​
Alex Somerville​
Kevin Boon​
Bo Yeung​
Penny Soderlund​
Lulu Keating​
Alice Thompson​
Marie Spina​
Peter Menzies​
Arcane Perry​
Jessica Svenningson​
Chloé SeLarque​
Blackbird​
Matthew Sarty​
Dan Sokolowski​
David Curtis​
Lana Welchman​
Kayla Gangé​
Capp Larsen​
Kayla Goodwin​
Carina Tscharf​
Evan Rensch​
Elaine Corden​
​
​
​
​
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1.​ Welcome & Introductions  

Tr’ondek Hwech'in Land acknowledgements, board introductions, and staff 

introductions.  

Lana Welchman, President: called meeting to order at: 6:10 

2.​ Approval of 2024 AGM Agenda 

Agenda approval moved Alex Somerville, seconded by Lulu Keating, motion passed.  

3.​ Approval of 2023 AGM Minutes 

Minutes approval moved by Kayla Gagné, seconded by Arcane Perry, motion passed.  

4.​ Annual Operations and Programming Reports 

Matthew Sarty, Performing Arts & Events Producer: ​
Performing Arts Dept. annual report presented 

Matthew Sarty, Performing Arts & Events Producer:  ​
Print and Publishing Festival annual report presented 

Arcane Perry, Programs Manager: ​
Education, Outreach and Programs annual report presented 

Jessica Svenningson, new ODD Gallery Director introduction​
ODD Gallery annual report (as prepared by Tara Rudnickas) presented 

Capp Larsen, Operations Director: Yukon Riverside Arts festival (2022-2023 fiscal year 

festival) annual report presented 

Dan Sokolowski, Film Festival Producer - Dawson city International Short Film Festival & 

media arts programming annual report presented (two festivals lined up in the last fiscal 

year, none to be expected for the 24/25 year) 

Chantal Rousseau, Artist-in-Residence committee member:​
artist in residency program annual report presented. Announcement that Adonika Clark 

is leaving the position, and it will become part of the ODD Gallery Director role 

​
​
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5.​ Financial Statement Approval & Appointment of Accountants 

Capp Larsen, Operations Director:  Brief overview of KIAC Financial statements (see 

slides). Notes: KIAC is trying to increase corporate revenue and sponsorships to not rely 

so much on the government for core funding. We need to complete our outstanding 

reports to get our funding owed from several years of Canada Council for the Arts core 

funding 

Question from member Alex Somerville:  please explain why the review opinions the 

accountants gave is qualified 

Capp Larsen, Operations Director: KIAC pays the accountant, BDO, for a review, not an 

audit. They make sure everything is done properly and meets certain standards, not 

every single transaction is being looked at in this process. There is a distinction between 

donations and sponsorships.  

Lana Welchman, President:  BDO suggested that we restrict certain donations, such as 

the artist-in-residence fundraising campaign, performing arts infrastructure, and others 

Question from member Alex Somerville: on page 6, accountant reports a 75% drop in 

cash receipts from customers in the past fiscal year compared to previous year, what has 

changed to cause this drop?  

Capp Larsen, Operations Director:  we would have to take a closer look at that…  

Lana Welchman, President:  Everything we are doing is bigger, we have a bigger budget, 

but the way we are managing the budget has not changed, we need to make changes 

around that. ​
​
Budget notes: Roof and insulation repair saved a lot on heating as the building wasn't 

losing heat due to lack of insulation. There were no issues with ice buildup or leaking 

thanks to these repairs. 

Motion to approve financial statements, moved by Alex Somerville, Seconded by Penny 

Soderlund, none opposed, motion approved  

Motion to keep using the same accountants, BDO, motion moved by Kayla Gangé, 

seconded by Alex Somerville, none opposed, motion approved.  
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6.​ Strategic Updates 

a.​ President Intro 

Lana Welchman, President:  Accomplishment update, challenges, strategic 

committee reports 

b.​ Dënäkär Zho Renovation 

Capp Larsen, Operations Director: KIAC renovation update. We have concept 

designs, nothing finalized yet. KIAC is set to close next summer to renovate the 

building.  

c.​ Staff Restructuring  

Capp Larsen, Operations Director: Organizational restructuring update. 

Consultant Ivy and Dean restructuring suggestion: moving to 2-3 directors to 

share workload and 4-day workweek at the same wages for the staff to offset the 

current lack of wage increases.  

Member Lulu Keating Question: Are staff really going to work only 4 days a 

week? With all the programming going on I feel staff are already working 6 days 

a week.  

Capp Larsen, Operations Director: We will be reprioritizing programming based 

on community feedback  

Comment by Kayla Gangé, Director:  With the restructuring there will be less 

opportunity for work to be siloed, and workload to be more collaborative and 

sustainable for everyone.  

d.​ Artist in Residency Program Future Visions 

David Curtis, Committee member - ​
Artist in residency program update: KIAC is restructuring the program. Macaulay 

house is being purchased by Tr’ondëk Hwëch’in government. There is a chance 

we can partner with them and remain tenants in the same location. Parks 

Canada has offered to help support the program through seasonal housing at 

some of their residential sites. An idea for restructuring could include creating 

themed residencies. ​
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e.​ Reconciliation & Equity 

Capp Larsen, Operations Director:  KIAC is committed to strengthening 

relationships with Tr’ondëk Hwëch’in, including  donating staff time and 

expertise to indigenous holidays and events, working on an equity hiring 

committee, and aims to create KIAC the most diverse and welcoming place 

possible. 

f.​ Leadership Structure Update 

Lana Welchman, President: Has ideas to change how boards operate. Will 

suggest meeting quarterly, and increase involvement of committees. Committees 

focus less on governance and more on specific aspects of KIAC members and 

directors want to contribute to. 

g.​ Programming Committees 

Matthew Sarty, Performing Arts & Events Producer - KIAC will create an 

overarching program advisory committee designed to provide feedback and 

create programming priorities for all department to work towards, promote 

programming in the community, sustain community needs and interests in the 

programming produced, and help the programming staff work more 

collaboratively with the community 

h.​ 25th Anniversary Update 

Lana Welchman, President: Several 25th anniversary projects are currently 

happening, including: podcast storytelling project, 25th logo provided by local 

design company the Firm, plan to discuss the next 25 years, 25th birthday party 

celebrating 25 years December 31st 

i.​ Questions from the floor / Community Survey 

 

7.​ BIO BREAK​
​
​
​
​
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8.​ Appointment of the ODD Gallery / Artist in Residency Committee  

Jessica Svenningson, ODD Gallery Director: update on Gallery and Residency 

Committee roles: ensures KIAC’s mandate is upheld, helps installs and strikes of 

exhibition, fundraising, events. ​
​
Call for Committee Members - Returning committee members: Chantelle 

Rousseau, Jimmy Boddie, Cari Tangedal, Charles Atlas Sheppard (undecided). 

New members may register on a sign-up form 

9.​ Special Resolutions  

a.​ Motion to amend DCAS Bylaws: Section 3.5 Quorum for General Meetings from 

“A quorum for the transaction of business at a General Meeting is the greater of 

three members or 25% of the members” to “A quorum for the transaction of 

business at a General Meeting is the greater of three members or 15% of the 

members”. 

Lulu Keating moves, Marie Spina seconds. Passes. 

 

b.​ Motion to amend DCAS Bylaw 4.5 Terms from: “The Directors are elected at each 

annual General Meeting. A Director’s term of office ends at the close of the next 

annual General Meeting after the Director’s election” to “The Directors are 

elected at each annual General Meeting. Directors’ terms of office shall be two 

years ending at the close of the annual general meeting.” 

Penny Soderland moves, Arcane Perry seconds. Passes. 

“Aim” to stagger half the board terms for continuity. 

 

c.​ Motion to amend DCAS Bylaw 4.5 Terms to remove “No Director may serve as a 

Director for more than eight consecutive years.” 

Kayla Gangé moves, second by Alex Somerville. Passes.​
​
​
​
​
​
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10.​Board of Director Elections 

​
Kayla Gangé, Directors describes the experience of being on the board: Everyone is really smart 

and experienced, if you want to be involved in decision making in the artistic community, this is 

a great way to do that. 

​
Lana Welchman, President, explains the board looks over the strategic priorities. 

 

Motion: Keep board count to 7 

Chantal Rousseau moves, Alice Thompson seconds. 

​
Board elections commence. ​
 

2024/25 DCAS Board of Directors results: 

-​ Blackbird (April Russell) 

-​ David Curtis 

-​ Kayla Gagné 

-​ Marie Spina 

-​ Kayla Goodwin 

-​ Lana Welchman 

-​ Peter Menzies 

 

 

11.​Voice of the Membership​
 

Alice Thompson recommended we build a punishment structure for board members 

who don’t follow through with their commitments, like showing up to bi-monthly 

meetings. 

 

12.​Adjournment of Meeting - at 8:13 pm 
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Dawson City Arts Society
Financial Statements
For the year ended March 31, 2025
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Tel: 250-832-7171
Fax: 250-832-2429
Toll-free: 1-800-279-3658
www.bdo.ca

BDO Canada LLP
571 6th St NE #201
Salmon Arm, BC V1E 1R6

 Independent Practitioner's Review Engagement Report

To the board of directors of Dawson City Arts Society

We have reviewed the accompanying financial statements of Dawson City Arts Society that
comprise the statement of financial position as at March 31, 2025, and the statements of
operations, changes in net assets and cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian accounting standards for not-for-profit organizations,
and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or
error.

Practitioner’s Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on
our review. We conducted our review in accordance with Canadian generally accepted standards
for review engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for
review engagements is a limited assurance engagement. The practitioner performs procedures,
primarily consisting of making inquiries of management and others within the entity, as
appropriate, and applying analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature
from, those performed in an audit conducted in accordance with Canadian generally accepted
auditing standards. Accordingly, we do not express an audit opinion on these financial
statements.

Basis for Qualified Conclusion

In common with many not-for-profit organizations, Dawson City Arts Society derives revenue
from fundraising activities, donations, and in-kind donations, the completeness of which is not
susceptible to us obtaining evidence we considered necessary for the purpose of the review.
Accordingly, the evidence obtained of these revenues was limited to the amounts recorded in
the records of  Dawson City Arts Society. Therefore, we were not able to determine whether any
adjustments might be necessary to fundraising revenue, donations, in kind donations, excess of
revenues over expenses, and cash flows from operations for the years ended March 31, 2024 and
March 31, 2025, current assets as at March 31, 2024 and March 31, 2025, and net assets as at
March 31, 2024 and March 31, 2025. Our review conclusion on the financial statements for the
year ended  March 31, 2025 was modified accordingly because of the possible effects of this
limitation in scope.

1

BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms.
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Qualified Conclusion

Based on our review, except for the possible effects of the matter described in the Basis for
Qualified Conclusion paragraph, nothing has come to our attention that causes us to believe that
the financial statements do not present fairly, in all material respects, the financial position of
Dawson City Arts Society as at March 31, 2025, and the results of its operations and its cash
flows for the year then ended in accordance with Canadian accounting standards for not-for-
profit organizations.

Chartered Professional Accountants

Salmon Arm, British Columbia
TBD

2

BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms.
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Dawson City Arts Society
Statement of Financial Position

(Unaudited)

 March 31 2025 2024

Assets

Current
Cash $ 125,015 $ 46,746
Short term investments (Note 2) 250,758 14,328
Accounts receivable (Note 3) 96,318 249,776
Inventory - 6,527
Prepaid expenses 3,025 530

475,116 317,907

Tangible capital assets (Note 4) 888,622 879,398

$ 1,363,738 $ 1,197,305

Liabilities and Net Assets

Current
Accounts payable and accrued liabilities $ 34,410 $ 67,995
Deferred revenue (Note 5) 172,640 51,549
Current portion of deferred capital contributions (Note 6) 22,512 18,585

229,562 138,129

Deferred capital contributions (Note 6) 231,453 180,212

461,015 318,341

Net Assets
Invested in tangible capital assets 638,195 682,106
Internally restricted 36,990 20,070
Unrestricted 227,538 176,788

902,723 878,964

$ 1,363,738 $ 1,197,305

 On behalf of the Board:

Director Director

The accompanying notes are an integral part of these financial statements.
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Dawson City Arts Society
Statement of Changes in Net Assets

(Unaudited)

For the year ended March 31
Invested in tangible

capital assets
Internally

Restricted Unrestricted
2025
Total

2024
Total

Balance, beginning of the year $ 682,106 $ 20,070 $ 176,788 $ 878,964 $ 903,906

Excess of revenues over
expenses (38,888) - 62,647 23,759 (24,942)

Investment in tangible capital
assets 72,439 - (72,439) - -

Deferred capital contributions (77,462) - 77,462 - -

Inter-fund transfer - 16,920 (16,920) - -

Balance, end of the year $ 638,195 $ 36,990 $ 227,538 $ 902,723 $ 878,964

The accompanying notes are an integral part of these financial statements.
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Dawson City Arts Society
Statement of Operations

(Unaudited)

For the year ended March 31 2025 2024

Revenue
Amortization of deferred contributions $ 22,294 $ 15,801
Course tuition and materials 9,236 4,696
Donation - general 24,386 40,988
Federal grants (Schedule 2) 191,285 209,887
Fundraising 37,274 57,316
Interest income 429 2,408
Membership and registrations 3,046 2,630
Merchandise sales 1,037 1,035
Municipal grants (Schedule 2) 7,708 9,100
Other grants (Schedule 2) 7,456 2,512
Other income 18,823 1,820
Programs 27,324 63,468
Rental 15,562 7,316
Yukon Government grants (Schedule 2) 479,790 539,386

845,650 958,363

Expenses
Admin wages and benefits 124,046 133,719
Advertising and promotion 4,807 5,314
Amortization 61,182 59,803
Bad debt recovery 9,233 2,768
Bank charges 3,698 2,461
Bookkeeping 35,100 34,872
Course materials 7,968 7,758
Dues and memberships 1,800 1,507
Fundraising 17,360 20,329
Insurance 25,997 24,925
Office 10,406 10,939
Other operating 13,236 9,595
Professional fees 32,441 18,408
Programs 385,960 556,482
Property taxes 18,525 17,449
Repairs and maintenance 26,582 35,062
Sales related expenses 1,994 840
Travel, training and meetings 1,377 1,753
Utilities 40,179 39,321

821,891 983,305

Excess (deficiency) of revenues over expenses $ 23,759 $ (24,942)

The accompanying notes are an integral part of these financial statements.
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Dawson City Arts Society
Statement of Cash Flows

(Unaudited)

For the year ended March 31 2025 2024

Cash flows from operating activities
Cash receipts from customers $ 410,211 $ 63,203
Cash receipts from government grants 713,239 760,885
Cash paid to suppliers and employees (788,263) (875,522)
Interest received 429 2,408

335,616 (49,026)

Cash flows from investing activities
Net change in short term investments (236,430) 32,592
Proceeds on disposal of assets 1,060 -
Purchase of tangible capital assets (72,439) (112,130)
Capital contribution received 50,462 93,292

(257,347) 13,754

Net increase (decrease) in cash 78,269 (35,272)

Cash, beginning of the year 46,746 82,018

Cash, end of the year $ 125,015 $ 46,746

The accompanying notes are an integral part of these financial statements.
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Dawson City Arts Society
Notes to Financial Statements

(Unaudited)

March 31, 2025

1. Significant Accounting Policies

Nature and Purpose of
Organization

Dawson City Arts Society (the "Society") is a not-for-profit
organization incorporated without share capital under the laws of
the Yukon Territory. The Society's mandate is to enrich the social,
cultural and economic well-being of Dawson City and the Yukon
through the advancement of the arts and other cultural
programming.

The Society is a registered charity under the Income Tax Act,
and, as such, is exempt from income tax under section 149(1)(F)
and may issue income tax receipts to donors. 

Basis of Accounting The financial statements have been prepared using Canadian
accounting standards for not-for-profit organizations.

Revenue Recognition The Society follows the deferral method of accounting for
contributions. 

Restricted contributions are recognized as revenue in the year in
which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or
receivable if the amount to be received can be reasonably
estimated and collection is reasonably assured.  

Program and service revenues are recognized as programs and
services are rendered, the price is fixed or determinable and
collectibility is reasonably assured.

Endowment contributions are recognized as direct increases in
net assets.

Restricted net investment income is recognized as revenue in the
year in which the related expenses are incurred. Restricted net
investment income that must be added to the principal amount of
resources held for endowment is recognized as a direct increase
in net assets. Unrestricted net investment income is recognized
as revenue when earned.

Short Term Investments Short term investments are stated at fair value. Changes in fair
value are recorded through the statement of operations.

Inventory Included in inventory are contributed items that are recorded at
its fair value at the date of contribution.

7
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Dawson City Arts Society
Notes to Financial Statements

(Unaudited)

March 31, 2025

1. Significant Accounting Policies (continued)

Tangible Capital Assets Tangible capital assets are stated at cost less accumulated
amortization. Contributed capital assets are recorded at fair
value at the date of contribution, unless fair value is not
determinable in which case contributed capital assets are
recorded at nominal value at the date of contribution.
Contributed capital assets are subsequently amortized.
Betterments that extend the useful life of the asset are
capitalized.

Amortization is calculated based on the estimated useful life of
the asset as follows:

Method Rate
Building Declining balance 4%
Fixtures and equipment Declining balance 20%
Library and collections Declining balance 20%
Computer equipment Declining balance 30%
Leasehold improvements Straight-line 16-19 years

When a capital asset is disposed of, the difference between the
net proceeds on disposition and the net carrying amount is
recognized in the statement of operations. Any unamortized
deferred contribution amount related to the capital asset
disposed of is recognized in revenue in the statement of
operations, provided that all restrictions have been complied
with. 

Deferred Revenue The Society has entered into agreements where the services to be
performed extends beyond year end. For these agreements, the
Society records an obligation and recognizes revenue over the
period of the agreement as the services are rendered. 

Deferred Contributions Deferred contributions related to capital assets are amortized to
revenue on the same basis as the related capital assets. 

In-Kind Contributions Contributed assets and materials which are used in the normal
course of the Society's operations and would otherwise have been
purchased are recorded at their fair value at the date of
contribution if fair value can be reasonably estimated.

Contributed Services Volunteers contribute many hours per year to assist the Society in
carrying out its activities. Due to the difficulty of determining
their fair value, contributed services are not recognized in the
financial statements.

8
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Dawson City Arts Society
Notes to Financial Statements

(Unaudited)

March 31, 2025

1. Significant Accounting Policies (continued)

Financial Instruments Financial Instruments are recorded at fair value at initial
recognition.  

In subsequent periods, equities traded in an active market are
reported at fair value, with any change in fair value reported in
income. All other financial instruments are reported at cost or
amortized cost less impairment. Transaction costs on the
acquisition, sale or issue of financial instruments are expensed for
those items measured at fair value and charged to the financial
instrument for those measured at amortized cost.

Financial assets are tested for impairment when indicators of
impairment exist. When a significant change in the expected
timing or amount of the future cash flows of the financial asset is
identified, the carrying amount of the financial asset is reduced
and the amount of the write-down is recognized in net income. A
previously recognized impairment loss may be reversed to the
extent of the improvement, provided it is not greater than the
amount that would have been reported at the date of the
reversal had the impairment not been recognized previously, and
the amount of the reversal is recognized in net income.

Use of Estimates The preparation of financial statements in accordance with
Canadian accounting standards for not-for-profit organizations
requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date
of the financial statements, and the reported amounts of
revenues and expenses during the reporting period. Actual results
could differ from management's best estimates as additional
information becomes available in the future. Significant
estimates include the useful life of capital assets and
completeness of accounts payable and accrued liabilities.

9
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Dawson City Arts Society
Notes to Financial Statements

(Unaudited)

March 31, 2025

2. Short Term Investments

The investment consists of 25,076 units (2024 - 1,433) of CIBC Canadian T-Bill Fund
Premium Class held with CIBC Securities Inc. with a market value of $250,758 (2024 -
$14,328).  It is quoted in an active market and this amount represents the fair value of the
investment. These funds earn a 3.30% (2024 - 4.70%) return.

Canada Deposit Insurance Corporation ("CDIC") protects eligible deposits at member
institutions to a maximum of $100,000 of eligible deposits at member financial institutions
in case of their failure. CIBC Securities Inc. is not a member of the CDIC and so funds are
not insured. There has been no change in the risk of this investment from prior years.

3. Accounts Receivable

2025 2024

Grants receivable $ 91,534 $ 159,261
GST 1,784 1,933
Trade 3,000 401

$ 96,318 $ 161,595

4. Tangible Capital Assets

2025 2024

Cost
Accumulated
Amortization Cost

Accumulated
Amortization

Fixtures and equipment $ 461,634 $ 355,563 $ 426,779 $ 329,044
Building 1,448,530 671,496 1,412,947 639,036
Leasehold improvements 1,648,458 1,648,456 1,648,458 1,648,456
Library 4,063 4,027 4,063 4,018
Collections 3,994 3,131 3,994 2,917
Computer equipment 74,011 69,395 75,856 69,228

$ 3,640,690 $ 2,752,068 $ 3,572,097 $ 2,692,699

Net book value $ 888,622 $ 879,398
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Dawson City Arts Society
Notes to Financial Statements

(Unaudited)

March 31, 2025

5. Deferred Revenue

Deferred revenue represents funding received in the current period that is related to
expenses of a subsequent period. Donations and fundraising were allocated to the
reservation fund as they relate to a fundraising campaign with all proceeds designated for
future expenses related to the Society's building. Changes in deferred revenue balances and
the reservation fund are as follows:

March
 31, 2024

Funding
Received

Transfer to
capital

contributions
Revenue

Recognized
March 

31, 2025

Federal Grants
Community

Foundation of
Canada $ 19,588 $ - $ - $ 19,588 $ -

Heritage Canada 2,900 - - 2,900 -

22,488 - - 22,488 -

Yukon Government
Grants

Yukon Community
Development
Fund - 125,000 - - 125,000

Yukon Volunteer
Society 4,489 - - 4,489 -

4,489 125,000 - 4,489 125,000

Other Deferred Funds
Art Festival June

2024 2,288 - - 2,288 -
Film Festival April

2025 - 6,400 - - 6,400
Building

Reservation
Fund 16,670 16,920 - - 33,590

DC General Store
Donation 500 - - 500 -

Reprise Music
Scholarship 5,114 - - 1,000 4,114

SOVA Insurance - 3,536 - - 3,536

24,572 26,856 - 3,788 47,640

$ 51,549 $ 151,856 $ - $ 30,765 $ 172,640

11
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Dawson City Arts Society
Notes to Financial Statements

(Unaudited)

March 31, 2025

6. Deferred Contributions Related to Capital Assets

Deferred contributions related to capital assets represent the unamortized portion of
contributed capital assets and restricted contributions used to purchase capital assets.  The
changes in the deferred contributions balance for the period are as follows:

2025 2024

Beginning balance $ 198,797 $ 121,306
Add: restricted contributions related to capital assets 77,462 93,292
Less: amounts amortized to revenue (22,294) (15,801)

$ 253,965 $ 198,797
Less: current portion (22,512) (18,585)

Ending Balance $ 231,453 $ 180,212

7. Economic Dependence

Approximately 86% (2024 - 80%) of the society's funding recorded as revenue is derived from
government grants. Should this funding be substantially curtailed, the ongoing viability of
the society would be significantly affected.

8. Commitments

The society has entered into a lease with the Yukon Government to rent the old liquor
store building until 2043. The lease is payable on the first day of each year and is valued at
$1 per year.

9. Financial Instruments

The Society is exposed to risks that arise from its use of financial instruments. This note
describes the Society's objectives, policies and processes for managing those risks.

There have been no substantive changes in the Society's exposure to financial instruments
risks or its objectives, policies and processes for managing those risks from previous periods
unless otherwise stated in this note.

12
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Dawson City Arts Society
Notes to Financial Statements

(Unaudited)

March 31, 2025

9. Financial Instruments (continued)

General Objectives, Policies, and Processes

Principal Financial Instruments

The principal financial instruments used by the Society, from which financial instrument
risk arises, are as follows:
 short-term investments;
 accounts payable and accrued liabilities; 
 inventory

The Board has overall responsibility for the determination of the Society's risk management
objectives and policies and, while retaining ultimate responsibility for them, it has
delegated the authority for designing and operating processes that ensure the effective
implementation of the objectives and policies to the Society's administration function. The
Board receives financial statements through which it reviews the effectiveness of the
processes put in place and the appropriateness of the objectives and policies it sets. The
overall objective of the Board is to set policies that seek to reduce risk as far as possible
without unduly affecting the Society's competitiveness and flexibility. Further details
regarding these policies are set out below.

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for
the other party by failing to discharge an obligation. The Society is exposed to credit risk
principally from accounts receivable. A significant portion of the Society's accounts
receivable is from low risk government entities and so exposure is limited.  This risk has not
changed from the prior period.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. It is the risk that the counterpart fails to discharge its
obligation in this respect of the instrument. The Society manages liquidity risk through
policy to ensure that they will have sufficient cash to allow it to meet its liabilities when
they become due. The Society holds temporary investments in CIBC Securities funds.
Amounts are transferred to/from the cash account as required to meet its financial
obligations.

10. Comparative Figures

Certain comparative figures have been reclassified to conform to current year presentation.
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Dawson City Arts Society
Schedule 1 - Operating Activities

(Unaudited)

For the year ended March 31 2025 2024

Revenue
Course tuition and materials $ 9,236 $ 4,696
Donation - general 24,386 40,988
Fundraising 37,274 57,316
Merchandise sales 1,037 1,035
Interest income 429 2,408
Membership and registrations 3,046 2,630
Other income 18,823 1,820
Programs 27,324 63,468
Rental 15,562 7,316
Federal Grants 191,285 209,887
Yukon Government grants 479,790 539,386
Municipal grants 7,708 9,100
Other grants 7,456 2,512

823,356 942,562

Expenses
Advertising and promotion 4,807 5,314
Bank charges 3,698 2,461
Bookkeeping 35,100 34,872
Course materials 7,968 7,758
Dues and memberships 1,800 1,507
Fundraising 17,360 20,329
Insurance 25,997 24,925
Office 10,406 10,939
Other operating 13,236 9,595
Professional fees 32,441 18,408
Property taxes 18,525 17,449
Repairs and maintenance 26,582 35,062
Sales related expenses 1,994 840
Special programs 155,001 424,141
Travel, training and meetings 1,377 1,753
Utilities 40,179 39,321
Wages and benefits 364,238 268,829

760,709 923,503

$ 62,647 $ 19,059
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Dawson City Arts Society
Schedule 2 - Grant Funding

(Unaudited)

For the year ended March 31 2025 2024

Federal Grants
Canada Arts Presentation Fund $ 35,000 $ 20,000
Canada Council, Core funding 81,500 76,500
Canada Summer Jobs 14,454 8,012
Community Foundation of Canada 19,588 40,412
Cultural Human Resources Council 9,443 13,463
Heritage Canada: Building Communities Through Arts and

Heritage 21,300 29,000
Telefilm Canada 10,000 22,500

$ 191,285 $ 209,887

Yukon Government grants
Yukon Culture Quest $ - $ 5,000
Tourism Coop Marketing Fund 2,762 -
Youth Developmental Asset Program 17,500 23,500
Yukon Every Student Every Day - 2,000
Yukon Food Literacy - 4,550
Yukon Government, Core funding 459,000 459,000
Yukon Media Development 528 12,836
Yukon School of Visual Arts Housing Feasibility - 20,000
Yukon Youth Roots Funding - 5,000
Yukon 125 Fund - 7,500

$ 479,790 $ 539,386

Municipal grants
Community grants $ 7,708 $ 9,100

Other grants
Association Franco-Yukonnaise $ - $ 2,012
Klondike Visitors Association 2,000 -
Klondike Train Fund 468 -
Mass Culture DNA - 500
Yukon Volunteer Society 4,988 -

$ 7,456 $ 2,512
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